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How Foreign Investment Banks View 2026: Finding Areas of Agreement, Disagreement,
and Market Trade Ideas
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The three foreign institutions have a very similar basic view of 2026: the global investment

environment is moving away from a world of low inflation, low interest rates. and passive

beta-driven returns, and toward a new environment shaped by _fiscal expansion, Al investment,
supply limits, and more volatile inflation.
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Under this framework, the United States and the Al infrastructure supply chain remain the key
core assets. Europe, Japan, India, and emerging markets offer selective structural opportunities. At
the same time, long-term government bonds are becoming less effective as hedges, while credit,
private assets, infrastructure, and hedge funds are becoming more important.

—  BEER Key Investment Points

(1) ELFIH : 2026 B "MRFEAH" EEF~EM

Main view: In 2026, a “new investment cycle” is reshaping how assets are priced.
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center of global equity allocation.
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Second-level consensus: Europe, Japan, India, and emerging markets offer structural
allocation opportunities.
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The bond framework has changed: long-term government bonds can still be included
in portfolios, but they are no longer “unconditional safe-haven assets.”
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Alternative assets are becoming much more important, but alpha will depend more
on manager selection.
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Buy-side portfolios are shifting from “single-direction bets” to a structure of “core
assets + structural satellite positions + diversified hedges.”
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