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Global Hedge Fund Strategy Review for April 2026: A Recovery in Risk Appetite Drove a

Rebound in Equity Strategies, While Year-to-Date Excess Returns Were Still Led by Trend and

Convexity Strategies; Credit and Relative Value Continued to Act as Portfolio Stabilizers
Figure 2 | HF Strategy Heatmap: From March Stress to April Recovery
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RUAIEEL With Intelligence Hedge Fund Index 4 BEI#R +3.60%, Er Equity Hedge

Fund Index +5.16% » Long/Short Equity Hedge Fund Index +5.07% » Event Driven
Hedge Fund Index +3.37%~ Multi-Strategy Hedge Fund Index +3.66%,
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Long Volatility Hedge Fund Index YTD +8.91%~ Trend-Following Index +8.81%+ Short
Volatility Hedge Fund Index +7.29%~ Tail Risk Hedge Fund Index +6.43%~ CTA Index
+6.20%, BWREWLT HF S889 +3.70%.
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Relative Value Hedge Fund Index 4 B[aliR +2.52%+ YTD +4.19%, Fixed Income/Credit

Hedge Fund Index 4 B[R +1.40%~ YTD +1.50%, Structured Credit Index 4 BBl
+0.98%~ YTD +0.14%.
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	20260527-前沿宏观-2026年4月全球对冲基金策略观察：风险偏好修复驱动股票型策略反弹，年内
	① 4月为典型的风险偏好修复月。 对冲基金单月收益主要由股票相关与风险承接型策略驱动，股票型与事件驱
	② 年内领先者并非传统股票 beta，而是趋势与凸性策略。 从YTD表现看，Long Vol丶Tre
	③ 信用与相对价值策略仍以防守属性为主。 此类策略保持正收益与低波动特征，但更多承担组合稳定器和收益
	④ 后续配置需在修复交易与趋势延续之间保持均衡。


